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NEW DELHI,THURSDAY, NOVEMBER 14,1996/KARTlKA 23,1918 


fiiTTMaMii 

(anfthiBWfftMPT) 

(TR^WH) 

M 14 W^, 1996 

IftlSir 4(2) T^./96:—'lun Mmn? 5 44 *4) 31MfN ^ Riy, 2,000 ('iiRnci) 3*^ 

1T% % ■mspR'y ^l^aif^RJpjprRRlfttl 

2 . 4^, -4RfPi*iX PH'iPifl mRiwmX 0^ <Hi«hKT, 3iVi-^Rraf ^ ^^ Wiiipn 

I TTRlf^, 'ft '®lf^'sm MIT^I'W "4^ MI l^fRi) ^ l^raRil MTOT 

Mft^nft °ti<41 <i4T ft) 'R ft) ■iiV^ft'f ft) ^(ciR'W fft^!?ft ^53sftMfftRR, 

1973 ft)’5’PTtif ft) -STtftR fftftifi "fftiRT 'Hiy,'ii I 

tVfU’Slftftrfftl 

3. ^ Ta h i ft Rgi 9) Mrofftffenftftft?, ■^, ’5*1^-400001 ft?MTmR-ftfttwft)?mTfift^'^ftmHt?riftR^’*iTftMpft7rO%’ft 

ft) RMR NRfttR ^'SRT Rft WNm IR ftMT ^5fnun I 

4lHnft"5»l IKIRaftTRTR 

4. .-^R *N 'irofftr fftnft -400001 sro f^drrr 26 R«rf»R, 1996 ^fft^'ampin 

MjRcnraifM^ 

5. ^<')|)ift 'W^i't) Rft 10,000 tiiy, ('3ilft)n 55^) ^ Ttftr ^ftl ^uft) ^1^ 10,000'?RC(ft)ft" ftpffftiT ftfRir’^tnpiT I 

2816G1/96 (1) 
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6. (i) frlTj; M^ai gRT 'Rm 31^«T-1 ■^''3 TT^-tI^■^'’311^ 

■'tnf^lTSn^aTT^^FI-TT?! -400001 

^ '3n^«n-'TT 26 1996 wT’w^^«f*rfil,2.30^3m^’^'4?^’3w 

■^ifin^i ’RTwft311^431^5'e^->h miPw■P miftiiaTT^T^^--q7r(aigjfsr-i)viPifi■?mT■gra 'Snsrs^ti 
(ii) 3iT%?FW’Pi^'^®ff%%i;r'an^T^r^'qif%f*F7i?rnT'5rRiw^wi^%^ net, 

■^’ ■^w^ijtTTn 1■=nff lyf ^■*it "sbI 3iwl'fjTT l^fiRf 

yohfll % I 

(ui) <H' i i iifqiftr, 

'ft T!qft?r wM <HR44 ^ gw Tiftr ti% ^3if^i^F^'??r^’EiTftn]t| 

WuflibWI 

‘‘3lftRjf^TI%’'-SET3T«f fePF ('Slfil'lfil) ^ ^ 11% ^ t. lilt W %1 ■£[ 

%wf[ % f^ 11 

%4i41 26 W*fT, 1996 Rlllft*! %5l4 ^ ^IRt 'aiH^TT I 

■srRiWfWti 

•|w ^RT %^f%T arfWR ^ ^^ ■qT Tit T1^ 3T^ -Sfit ^ ^ RT 1^ ^sniJTTr I MTOitR 

3T%T?RnTW»T TrC'^3rfWTjd'TI-3:pf'^t%TifTi^31^E:ft^T!Rf^PTrT311^ 

y t \ _ fi —f _*k _^_ - — -f> *V - .O ^ _ - iS_ ■ *^ --S f>. *^ f . . ^ r\ .A A rv *\* N 

(iv) RRmRttM Tjj^lTiq«bll«l4iK1!l^M^^r!r^n1?11 lERKllI, ^ ts|^ VlRIRt ^ 

’TUlft 'iylti: TIT stifin: ^ ■sn^t^RI ^ 1TO1IT% I 

WTieft<fiTTn 


(i) ®iircn*i) T^il t=i1<j|iq ■STITTt^vTr «ti<^ % '4 '5R 3^11 wf "^it VH'ti 3% 'WT 7 % (II) ^®IT~ 

f^^Tss: 3T%WT i;t % %#w1^r(TK-%RT?f Ti^ ^ Tqift ai^^iv-n ^ %qT -an mm t, ^it % 11 

3f5*RT-lI ■fT?^ tjtj; d^ll'iur ^ ft%t »^t -q^iTif <j(;i5<u| ttrt ■3IIT3;i 

(ii) ■?FRi “ 4161141" TSFi 3T«f'TiF'4^TJFrBT 4)61141 t%r^Mt 4it%4i wrf%r 

^ w-fwfftn -41 w ^ 'iroi ^ 'iroftq %JT®f ^ •5111 t#!®! -anft ^ wt T^%t 

-srftRj;^ -qr % ■rtwr ^ w-Wii^ 1 %% ^ ■»t€«hi ^ 3 ptot 1 

(iii) ^‘'• 'i it fep if’*3% j - 6 ^ Bq(2wqf ig R i n^ faq;311%;?qrimf4'wia%; RiyiO i^piF^niTTir^3 %ti% 

lytnTi 

(iv) 7rR;'‘1¥*TTn''TCTaTT4^3TlVii;isqTT?)tiinfl%3i^^ r4^vi«F?Rni%iii3n%rTti 

8, 'TOf%%jrf’^%’ft, ■q%-q^’^^R4T dMiJTKI Wf, '^f "-^-uRl^Vlt" % MPT ^ WIT t I 


9. Tirof% %5T«f ‘hli^^m^^‘ ftiw 26 4*ii^i, i996 Tfit 'Hti?i%t qrr hRuiih y?;n;fn ^%it i 

tl^ehld 

10. (i) 3|I^3|^/Pt^^fi't) Pmofil "ilRnHi R'3i'=f ^*=tj gxi ^f>T ^ ^ if, HTOftq % ij'ro "4' 27 
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(ii) (1 ) W^'qi# trTO% ■^’'5TeW3?I%'W 

■4'^5Rr 3T«T^ % »fmR 3n^ OT "^WT ■'fi^ ■'Jfr 11 

amftT^amwT 

11, ^w i O ^erar ^ apifa 27 1996 ^ snwfH i 

wlrl^rrl 4>i ^1T 

j2. 19465'^‘'*T«iT-Pin^5^eraruKnJf'm 

PtlA|| vJlH^'ll I 

iMIl'il 

13. (i) ^^rrof^i^em7'9T^*TR^jWT'iroft*T 

«h6i«bw, wigr, "TOiet, '5’t^, M 

'?iRF '!RFr '^iFifi’PT, vrofRi ^ ■SN) ^fk wrc ^ "OT^jr^ w^rr RRft '^insriaif it«it -apT^fk 3r^' 

ig fe«6< '5R ^pft k HroikTk^p^ ■^RTTR^apt^ apRifeRRiff il’ arq^r RiTnkt7fe^k7Rfi'R>k'?ni3TRiR*R^’4fR5'^'^, ^ikpiuq 

«h i qtfriq qnk qR% rti^ Rr# kt ttji^ rt ' 3 W>wW k aT 4 -qif%? k 27 •aik 27 qit kf^n '^ittrtt i 

(2) ^fmH3n^%kr5F3im’iqfqTk’ Ph^i'^rm'in wsiRkruk, qqm^k■®!iFnqRTTfkRarr-dT^ui qiift;qT 

^ITTRTT^krTqroRk aiqrq^RklRl-^ an^^^qT^k'TjqffJf^f^BTir <111^ I 

^rakt-ai^rokt kft kTtksr 

14. ra q i -<^ -RNkt- ^ q^'P l^-ikh 27 wm, 2001 qtqrofkTlkaik-jN?%TOi^ gw qh qk’qRmiTft 

w m k. RlRkt-aiwft ^ WT kjft^ 11 



15, ( 1 ) ^Ttqiaggr a i kifHqH , i944%'5qkqf, ^TO%gTkN'SRij'>k#q7'^PiqHiqd), i946 aktw^^^Hi’^’yRffTrqr^ 
sj K fk^ ? -n % k 3TT% qik kikq % kkq k rto wfr srt wr-^m rt ^ rR ^ RRk ktkt aiRiRqfl 

■RRBik R kl^n , ■sR-knnfkn, RkkRi, ^^^knfkr srerar ^mfkr kB^r ■^rr wsm 11 

( 2 ) RT»BTk7^%kkqk'wkakR^ik^nj%af^'Q;q?¥Rk^wk‘’9^9kniJr'3q^kkkfkiT'Hf?raqfk'arkkr’^'f^RTk 
■RT^nkkSRT ■^nnjTTT I 

■^n^Fik 3F5T^ k> k'k*? k Tikk^r'9)1^ 

16. (1) wq! i k ' 't^ i ab akaTfMqRqnkankaiqqTqTCatqnkRikRktTak^iTqf %akkyk‘wkpikqkkRktwif%RwftRir 

' Hi H^ ir w 'J T fV'ti^ni w w kkqk ■rtot y^qiT^'srR’RRq-RRqqr'^ktistT^qT^kkt g^q 3ift)^qiisk’%'RTqRferT’#qT’w 
'3TfkRm, 1944 kk wH att»i PiqH i eR ft , i946’qr^kkqk' RRn3RaBR%wrkkqH#Tfknkk^^[RrqRTaqk wkq>i'’'nikqnfft 
kn kisflIkiqT qk YRif ^ 1 

(2) MTOT k w "RRR app^’ki’sqqq "RWrO 7^ % ftkw 3 T«W anw ak akr krqk^ Rilk atit 

Mql'fl'ff Mql'w i cfk I 

(3^ ■R^qnk^3PP%kkqkkiTktkr?TCa(iTfk4q w^'^^namprkfOTkCTT’’^^ 

HRrr % 71 '^hRi % 311^ k 
XTR. 3TR kf[qk, Pl^W (apiTH) 
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'3^-400001 


2000 -«?{t ^ Tr% % 5 Mf*T TTWJRt 2001 % iWfr 26 W^, 1996 ^ I 

NTOT'RTiSR, hn ^^^51^ 4 (2)^5«?*l^T^^TIR/96fiFW14 1996 afR 3fTTq% 

^ -and ^ 1¥^ -q^TT % a< ' :iR<u i s 

ai4T<j 2001 a[f)' la-Oc; % f5h'< ■? : 

1 . 

2. -W 

3. ■qiW.'aft. iJiN, ^ ^ 

4. 

5. 'W.^HK^RerfT'SBr fj??q (TRij;) 

6. sflWn ■Sfit aiT^’m^fr qifen qif^fah' wRlVin 3lRr ('^tlWR^aTO-w«<fMB*FKl, 11^%-f^f^ T3m;r) | 

7. W1 "SRW ^ ^WT ■arn^ I 

■wr 

1. f/!R WRTI^/^ RRlira'SR^/^ 3^k 

^aRjpSf «FRi% RRdkf^^^ ^g’^^‘'arRTflBi:^/^i 

2, 11 

3. HlHl41%%1I3E^'^(«lirwi) 31Rf?qiS(5 

W?l 

N<hi, 

'ij1<rfign ' i %iFRiwt3fti: 

4lii< 

fiFIFf) 

ftniRililt 

1. -qf^^aTFiTvSR^If^^SPI^ f ift ^ir^Tn«iR%Rn«T’5WT3n'=m, 

3i\i: wf^FTi ^1 

2. ■qft an^iFTPiwq%' rftI^ 4i aimi t ift PiHRflRao ifi^, tiil'iii 4)i'4lN'4’^'’9VT^^'H'srr5h7i ■R'P?ni;Tn3;iff, 

RTfi^ Tim RiNImR '*1?f 3^511 ■ainj : 

(2) ■RFpff/Pi't)i*i %RFFiitmTr«n tfto 3ig;^'RT fT«E?i 3?k (^Pi*iHt/3R-'PFF^i yMiPro yRiRiift'Mi i 

(3) <4 ih 41 /Pp 6 i ^ sfri ^ web id ■«bt Ripf ^ % %H inftifm «qf*w^8iin«iqf % iraiT -^f Wfri, 

3rf*iRRi1^ ■pRirm (’cw^irff) #^p5r 

3. ^ ■anft MRI'J|HiH/WMlu|4!iT■qr 3Tt|eilW<Fi SMiai f*I«lfft7I im ( wl'+i 'Sft'il 3IFR) TJT MM ^41 

■qifty, I 
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1, tcitf) jjflik tiH*^ (sif^n ^ '^jjnnr iiHii sftr <5^^ ^“I'jiI ^ 'Sin^'ii i 

2, »TO'3m3;i 

3, % ■qfiTJiFT 1^ ■^nxi^t \ 

4, 'IK^fl'H R'Jl4 ^ t^^*>t)in44)l'( jfM cl'M Rh ®lt; -Hf^; ■sf^fl ?ft 'f)K“l fit'll ^ 3Tiqq| '>ril?!l*l( ^ 

■'JpfTT: W«rai W1**iK ^ ST^’^Wr ^ ^ I 

^1 

% 1^ "3^ 

7. STT^’ERT l^'MI 'SIHJ.'II 3?tT■aT^ftlTT Tlf^ 

27 w*rr, 1996 w'^5p%'SFrfim'^f wqTfti 

g, W'^IR^Tiqi ■^TCW'SrRTWff%^’*J‘anftftj'Tt 

■^sm^ni I 


aRg*R«T-2 


'^tHnft''5ITT '^TT^rrtt’^T3i '*Tr'TTftr'5iit "ETVrf^ '^^rSTOT 

-31^ 100.00 2000 

OTf^Rfi^''f>^?nti'^RT^^f^iiTRr'5i%if^'%3TniRm3TTR'SF5t3TfVw^^i2.oo ■«nf^ IrTOTftn ^ ■omft %, 

■^tf^PIT 3^ 'Jii^ '*Tn^ 'jj'ifli'i ‘pR^njRK — 


I ; HHI<4lvI6 *itlci*<i TORT « • 


1, 600'SB^r^':^ 

2, SOO^IRt^^ 

3, 600^!iRte1f^ 


■*ft#!OT 5RI IRqrf^ 3TRr 

(yRii(ia ^ifV«h) 

11.80 

11,90 

12.00 


4. 400^fRte^ 12.10 

'i^C^ cil'1 ^ ^ I **1^111 ®il6fl^^r413^| ^RT M®tiR cl'lli 


Tiftr 




W5Tr 'ii1(rl1<;ini 


100.74^ 

604.44 '^vd^ 

^JJERT 


100.37 

802.96 

1. 600 'Otis 

2. 800 M 4, 

3. 1200 

,a»»4 

^Rlf "SIlRr^f : 

100.00 

600,00 

■sft^fMfT'5RI TRRfftlT STIR 
(RRRTO RtTRRi) 

11.80 

11.90 

12.00 
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W R# ^ ^ 100.74 Tmi 100.37 -5^ ^ TR arm^r 'htft #n ifrFft 

100,00 ^ ^ iRRT aii(50 srftnfin) 311^1 #tt t^ rIwt 604.44 802.96 tt»<l-5 i.q^ afN: 

600.00 I 

ft'RHt : 

1 . aiRf%T%’ c(Itpt 12 . 00 *^^l'J 1 aiV 

TTRTljWl I 

2. Rpft aiTR TJTjhrqi ■pt^ t 3?R Pl^W*FF Pf PFIT wit ’«I[%R I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the I4lh November, 1996 
Auction for sale of Gfovemment Stock (Securities) 

F. No. 4 (2)-W & M/96 Government of India hereby notifies sale of Government Stock (Securities) of .i year 
tenure for an aggregate amount of Rs, 2,000 crore (Nominal). 

Eligibility for Investment 

2. Investment in the Government Stock may be made by any person resident in India including firms, companies, 
corporate bodies, institutions, state govenments, provident funds and trusts. However, investment by a person who is not a 
citizen of India or a foreign company having its office in India shall be subject to the provisions of the Foreign Exchange 
Regulation act, 1973 in addition to the other provisions of laws applicable to Government Stock as per the terms as stipulated' 
hereinafter. 

Method of Issue 

3. Government Stock will be sole through the Reserve Bank of India, Fort, Mumbai-400001 by auction in the manner 
as prescribed hereinafter and at a coupon rate to be determined by the Reserve Bank of India at the auction. 

Place and Date of Auction 

4. The auction will be conducted by the Reserve Bank of India, Fort, Mumbai-400001 on November 26, 1996. 
Minimum Subscription 

5. Government Stock will be issued for a minimum amount of Rs. 10,000/- (Face Value) and in multiples of 
Rs. 10,000/- thereafter. 

Application Form 

6. (1) Offers for purchase of Government Stock should be submitted by interested persons in the prescribed form of 
application as given in AimeXure I hereto. Application forms may be obtained from the Public Debt Office of the Reserve 
Bank of India, Fort, Mumbai-400001. The application fonn duly filled in witli the bids should be submitted to the aforesaid 
Office on November 26, 1996, before the close of banking hours i.e. 2,30 p.m. Interested persons submitting applications for 
purchase of the Government Stock shall be bound also by the terms and conditions as included in the prescribed form of 
application (Annexure I). 

(ii) The yield per cent per annum, expressed upto two decimal points rounded off to multiples of one sought to be 
earned on the investment by the applicant should be clearly stated in the application. Applications which do not contain these 
details of which contain incomplete details are liable to be rejected, without any reference to the applicant, 

(hi) An applicant may submit more than one bid at different rates of yield through separate applications for each bid. 
The aggregate amount of bids submitted by a person should not, however, exceed the notified amount 
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Explanation 

For the purpose of this paragraph 'notified amount' means the aggregate amount of Government Stock (Securities) otFered for 
sale as referred to in the opening paragraph of this notification. 

Acceptance of Tenders 

7. (i) Tenders for purchase of Government Stock offered at different rates of yield as per the application/s referred to 
in paragraph 6 hereinabove will be considered for acceptance by the Reserve Bank of India on November 26, 1996, 

(ii) On the basis of the bids received through tenders referred to in sub-paragraph (i) of this paragraph, tlie Reserve 
Bank of India will determine the maximum rate of yield at which offers for purchase of Government Stock will be accepted 
at the auction, The maximum rate of yield will be the coupon rate pet cent per annum on the Stock sold at the auction. 

(iii) Successful bids offered at the maximum rate of yield as determined by the Reserve Bank of India will be 
accepted at par. Other bids tendered at lower than the maximum rate of yield determined by the Reserve Bank of India will be 
accepted at rates as quoted in the bid. Bids quoted at rates higher than the maximum rate of yield determined by the Reserve 
Bank of India will be rejected. Illustrations are given in Aimexure II. 

(iv) The Reserve Bank of India will have full discretion to accept or reject any or all bids either wholly or partially, if 
deemed fit, without assigning any reason. 


Explanation 

(i) With a view to clarifying the aforesaid condibon in this paragraph with respect to acceptirtg or rejecting the bids 
and determination/consideration of maximum rate of yield as referred to in sub-paragraph (ii) of paragraph 7 hereinabove, 
reference may be made to Annexurc II hereto which is an illustrative example. The example given in Annexurc II in no way 
should be construed to be an exhaustive example. 

(ii) The term 'auction' should not be construed so as to mean an auction providing any other opportunity to the respec¬ 
tive investors/applicants to quote their bids, except in the manner as prescribed in this Notification or as may be specified by 
way of further Notification or Press Communique in this regard which may be issued in future by Government of Indiaior 
Reserve Bank of India from time to time. 

(iii) The term 'bids' shall mean the yield and amount of Government Stock for pmchase as quoted in the application 
form/s submitted by interested persons. 

(iv) The term "Tender” means the application submitted by an investor in terms of this Notification. 

Participation by Reserve Bank of India 

8. The Reserve Bank of India may also, if it considers appropriate to do so, participate in the auction as a 'non- 
competitor'. 

Result of the Auction 

9. The result of the auction shall be displayed by the Reserve Bank of India at its aforesaid office on November 26, 

1996. 

Payment for Government Stock 

10. (i) Such of the applicants/investors whose bide have been accepted by the Reserve Bank, shall deposit with the 
aforesaid office of the Reserve Bank of India by the close of banking hours on November 27, 1996, the amount equivalent to 
the price amount of the Government Stock in respect of the offer, as accepted by the Reserve Bank of India. 

(ii). The money required to be deposited in terms of sub-paragraph (i) of this paragraph may be deposited at the 
Reserve Bank of India, Fort, Mumbai in cash or by cheque drawn on it or by Banker's Pay Order. 

Commencement of the Tenure 

11. The tenure of the Government Stock will commence from November 27,1996. 

Form of Security 

12 The Government Stock shall be Issued in the form of Stock Certificate or Subsidiary General Ledger Account as 
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referred to in Rule 5 of the Public Debt Rules, 1946 
Interest 


13 (i) The Government Stock will bear interest at the coupon rate determined by the Reserve Bank of India at 
the auction Interest on the stock will be paid half-yearly on May 27 and November 27 at the Public Debt Offices of the 
Reserve Bank of India at Ahemdebad, Bangalore, Bhubaneswar, Calcutta, Guwahati, Hyderabad, Jaipur, Kanpur, 
Madras, Mumbai,'Nagpur, New Delhi, Patna and Thiruvananthapuram, branches of State Bank of India and associate 
Banks conducting Government business and at any Treasury or Sub-Treasury served by the Public Debt Office where 
there is no office of Reserve Bank of India or branch of State Bank of India or its associates except the Stales of Jammu 
& Kashmir and Sikkim 

(ii) Interest will be paid after rounding off to the nearest whole rupee For this purpose, amount of interest less 
than fifty paise will be ignored and fifty paise or more will be rounded off to the next rupee 


Date of Repayment 

14 The Government Stock will be repaid at par on November 27, 2001 at Public Debt Office of the Reserve 
Bank of‘India at which they are registered at the time ot repayment 


Transferability of Government Stock 

15 (i) The Government Stock can be renewed, sub-divided, consolidated, converted and transferred in accor¬ 
dance with the provisions of the Public Debt Act, 1944, the Public Debt Rules, 1946 framed thereunder and the terms of 
this notification and any further notification which may be issued by the Government of India from time to time m 
respect of the issue covered by this notification 

(ii) The conversion of the secunty issued pertaining to the Government Stock from one form to the other will be 
subject to the restriction with respect to the forms in which the Government Slock shall be issued 


Laws applicable in regard to the Government Stock 

16 (i) The rights of all persons subscnbing to or holding the Government Stock shall he determined with all 
such questions as are dealt with by the Public Debt Act, 1944 and the Public Debt Rule, 1946 read with the terms of this 
Notification and such other Notifications as may be issued from time to time, by the Government of India m this regard 
or by the terms of Press Releases as may be issued in future by Reserve Bank of Jndia, in consultation with Government 
of India in this regard 

(ii) The provisions of the tax laws for the time being in force in India will be applicable for the purposes of 
assessing and determining the liability of the investor or holder of the Government Stock 

(ill) Any dispute in relation to the Government Stock shall be decided by the Courts m India 


By Order of the President of India 


M R CHOUDHARI, Director (Budget) 





[MFT 1—IffOB'I] 




The Chief General Manager, 

Reserve Bank of India, 

Public Debt Office, 

Fort, Mumbai-400001, 

Dear Sir, 

Tender for 5 year Government Stock, 2001, for an aggregate amount of Rs, 2,000 crore Auction to be held on Novem¬ 
ber 26, 1996. 

Pursuant to Government of India, Ministry of Finance, Department of Economic Affairs Notification F .No. 4(2)- 
W&M/96 dated November 14, 1996 and the tender notice issued by you, 1/We, the undersigned hereby offer to purchase 5 
year Government Stock, 2001, at the auction to be held by you on the captioned date as set out below; 

(i) Name 

(ii) Address 

(iii) SGL Code, if any 

(iv) Telephone No. 

(v) . Nominal value of the Government Stock required 

(vi) Yield per Cent per annum desired to be earned thereon (expressed upto two decimal 
points rounded off to multiples of one) 

(vii) Place at which interest should be paid 
Undertakiog 

1. On your acceptance of my/our bid. I/we agree/undertake to immediately collect the letter of acceptance from your 
office and to deposit the requisite amount at Reserve Bank of India, Fort, Mumbai on tlic day/time as indicated 
therein! 

I/We have read the terms and conditions of bid for the auction to be held on the captioned date and undertake to 
abide by them. 

I/We have also submitted another bid(s)/uot submitted any other bid (strike out which is not necessary) for the 
auction to be held on the captioned date. 

Your faithfully. 

Dated: Signature and Office Stamp of the Bidder/s 

Notes 

1, If the applicant's signature is by thumb mark, it should be witnessed by two persons. The fliU name, occupation and 
address of the witnesses ahould be appended to tlieir signature. 

2, If the application is made in the name of a registered body, the undemoted documents, if not already registered at 
the Public Debt Office, should be submitted to the Public Debt Office alongwith the investment amount: 

(i) Certificate of Incorporation/Registration in original or a copy thereof certified as true by the Issuing authority 
under his official seal. 

(ii) Certified copies of Memorandum and Articles of Association or the rules and regulations/Bye-Laws of the 
Company/body. 

(lii) Certified copy of resolution in favour of person/s authorised to deal in government securities on behalf of the 
company/body together with his/their duly attested specimen signaturc(s). 

3, Applicant should also complete a Mandate Form (obtainable from the Public Debt Office) for remittance of half- 

yearly interest on Stock Ccitificate/s issued to them. 


2 . 

3. 



ANNEXUREI 
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Terms and Conditions 

1 Government Stock will be issued for a mimmum amount of Rupees Ten Thousand (face value) and m multiples 

thereof 

2 Separate tender form should be completed for each bid 

3 Results of the auction would be displayed at Reserve Bank of India, Fort, Mumbai 

4 The Reserve Bank of India will have full discretion to accept or reject any or all bids either wholly or partially, if 
deemed fit, without assigmng any reason 

5 Tenderer should check for himself the result of Uic auction and, if successful, collect the letter of acceptance of the 
tender from the Reserve Bank of India, Fort, Mumbai 

6 In the case of accepted tenders, the Government Stock would be issued for the nominal amount apphed for at a price 
arrived at with reference to the yield per cent per annum desired to be earned thereon as given in the bid 

7 Payment shall be made at the Reserve Bank of India, Fort, Mumbai, m cash or by cheque drawn on it, or by Banker's 
Pay Order and the reqmred amount shall be deposited by the close of banking hours on November 27,1996 

8 The Govcniraent Stock will be issued to the parties by credit to their Subsidiary General Ledger Account main¬ 
tained with Reserve Bank of India and in the form of Stock Certificates to others 


ANNEXURE H 

Illustrations mdicating Amount 
Payable on Investment in 
Government Stock sold by auction 

The Reserve Bank of India sells (jovemment Stock with a tenure of 5 years for an aggregate amount of Rs 2,000 crore 
with face value of Rs 100 00 at an auction Assuming that the maximum rate of yield on the basis of bids received is 
detemuned at 12 00 per cent annum, the bids accepted and payments to be made will be as under — 


Ulustration I; The tbllowmg bids are received 


Nominal Amount of bid 


Expected yield by bidder 
(per cent per annum) 


1 Rs 600 crore 11 80 

2 Rs 800 crore 11 90 

3 Rs 600 crore 12 00 

4 Rs 400 crore 12 10 


The first three bids will be accepted while the fourth bid wdl be rejected The price payable by the respective bidders 


will be 

Price 

Amount to be paid 

1st bidder 

Rs 100 74 

Rs 604 44 crore 

2nd bidder 

Rs 100 37 

Rs 802 96 crore 

3rd bidder 

Rs 100 00 

Rs 600 00 crore 

Illustration 11; The following bids arc received 



Nominal Amount of bid 


Expected yield by bidder 
(per cent per annum) 

1 Rs 600 crore 


11 80 

2 Rs 800 crore 


11.90 

3 Rs 1200 crore 


12 00 





[wi— 
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In this case, the first two bidders will receive full allotment at the price @ Rs. 100.74 and Rs 100,37 and the third 
bidder will get partial allotment (50 per cent) @ Rs. 100,00, The amounts payable by the respective bidders would 
be Rs. 604 44 crore, Rs. 802 96 crorc and Rs 600 00 crore, 

Note: 

1 All successfiil bidders will receive half yearly interest @12.00 per cent per annum during the tenure of the bonds 
and the nominal value of the stock at matunty 

2. The yields assumed arc purely illustrative and should not be taken as indicative. 
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